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22 OCTOBER 2007

Appointment of Executive Director

The Directors of Mawson West Ltd are pleased to advise that Mr Glenn Zamudio BSc (Chem
Eng), MBA, CFA has been appointed an Executive Director of the company. Mr Zamudio was
appointed to the position of CFO and Company Secretary in November 2006. He has 5 years
process and project engineering experience from feasibility through to commissioning. Mr
Zamudio has 10 years merchant banking experience initially as a quantitative analyst and then
in the investment banking division of a South African bank. He has managed private businesses
for four years in Australia before joining Mawson West. Mr Zamudio brings to the Company a
diverse set of skills with African and local exposure which complements the Board.

Yours sincerely,

Mark Stowell
Chairman
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